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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
Dr. Lal PathLabs Limited 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended 31 March, 2024 and (b) reviewed 
the Consolidated Financial Resu lts for the quarter ended 31 March, 2024 (refer 'Other Matters' section below), 
which were subject to limited review by us, both included in the accompanying "Statement of Consolidated 
Financial Results for the Quarter and Year Ended 31 March, 2024" of Or. Lal PathLabs Limited ("the Parent") 
and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), ("the Statement") 
being submitted by the Parent pursuant to the requirements of Regu lat ion 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the audit reports of the other aud itors on separate financial statements of 
subsidiaries referred to in Other Matters section below, the Consolidated Financia l Results for the yea r 
ended 31 March, 2024: 

(i) includes the results of the following entities: 

a) Parent Company 
Dr Lal PathLabs Limited 

b) Subsidiaries held directly 
1. Paliwal Diagnostics Private Limited 
2. Paliwal Medicare Private Limited 
3. Dr. Lal PathLabs Nepal Private Limited 
4. Dr. Lal PathLabs Bangladesh Private Limited 
5. Dr. La l Ventures Private Limi ted 
6. Pathlabs Unifiers Private Limited 
7. Dr. Lal PathLabs Kenya Private Limited 
8 . Suburban Diagnostics (India) Private Limited 

c) Subsid iaries held indirectly 
1. Centrapath Labs Private Limited 
2. APRL PathLabs Private Limited 
3. Chanre Laboratory Private Limited 

(ii) is presented in accordance with the req uirements of Regu lation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 20 15, as amended; and 

( iii) gives a true and fair view in conformity with the recognition and measurement principles la id down 
in the Indian Accounting Standards and other accounting principles generally accepted in India of 
the consolidated net profit and consolidated total comprehensive income and other financial 
information of the Group for the year ended 31 March, 2024. 

Regd. Office: One International center, Tower 3. 32nd Floor, Senapati Bapat Marg. Elph1nsrone Road (Wesr), Mumbai-400 013. Maharashtra, India. 

(LLP Iden lfication No. AAB-8737) 



Deloitte 
Haskins & Sells LLP 
(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 31 March, 2024 

With respect to the Consolidated Financial Results for the quarter ended 31 March, 2024, based on our 
review conducted and procedures performed as stated in pa rag raph (b) of Auditor's Responsibilities 
section below and based on the consideration of the review reports of the other auditors referred to in 
Other Matters section below, noth ing has come to our attention that causes us to believe that the 
Consol idated Financial Results for the quarter ended 31 March, 2024, prepared in accordance with the 
recognition and measurement principles laid down in the I ndian Accounting Standards and other 
accounting pri nciples generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 31 March, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143(10) 
of the Companies Act, 2013 ("the Act") . Our responsibilit ies under those Standards are further described in 
paragraph (a) of Auditor's Responsib ili t ies section below. We are independent of the Group in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India {"the ICAI") together with the 
ethical requi rements that are relevant to our audit of the Consolidated Financial Results for the year ended 31 
March, 2024 under the provisions of the Act and the Ru les thereunder, and we have fulfilled our other ethical 
respons ibili ties in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit 
evidence obtained by us and the audit evidence obtained by the other auditors in terms of their reports 
referred to in Other Matters section below, is sufficient and appropriate to provide a basis for our audit 
opinion . 

Management's Responsibilities for the Statement 

Th is Statement, wh ich includes the Conso lidated Financial Results is the responsibil ity of the Parent's Board of 
Directors and has been approved by them for the issuance. The Consolidated Financia l Results for the year 
ended 31 March, 2024, has been compi led from the related audited consolidated financial statements. This 
responsibility includes the preparation and presentation of the Consolidated Financial Results fo r the quarter 
and year ended 31 March, 2024 that give a true and fair view of the consolidated net profit and consolidated 
other comprehensive income and other fi nancial information of the Group in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards, prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting pol icies; making judgments and estimates that are reasonable and prudent; and the design, 
imp lementation and maintenance of adequate interna l financial controls, that were operati ng effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the respective financi al results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of this 
Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consol idated Financial Results, the respective Board of Directors of the companies included in 
th e Group are responsible for assessing the ability of th e respective entities to contin ue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the respecti ve Board of Directors ei ther intends to liqu idate their respective entities or to cease 
operations, or has no reali stic alternative but to do so . 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
fin ancial reporting process of t he Grou p. 
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Auditor's Responsibilities 

(a) Au dit of the Consolidated Financial Resu lts for the year ended 31 Ma rch, 20 24 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for 
the year ended 31 March, 2024 as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our opinion . Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs wi ll always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Consolidated Financial Resu lts . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professiona l 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, m isrepresentations, or the 
override of internal control. 

• Obtain an understand ing of internal control relevant to the aud it in order to design audit procedures 
tha t are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accou nting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast sign ificant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Consolidated Financial Resu lts 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
aud it evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 
Results, including the disclosures, and whether the Annua l Consolidated Financial Results represent 
th e underlying transactions and events in a manner that achieves fai r presentation. 

• Perform procedures in accordance with the circu lar issued by the SEBI under Regulation 33(8) of 
the Listing Regulations to the extent applicable . 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of 
th e entities within the Group to express an opinion on the Annual Consolidated Financial Resul ts. 
We are respons ible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Annual Consolidated Financial Results of which we are 
the independent auditors . For the other entities included in the Annual Consolidated Financial 
Results, which have been audited by the other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them . We remain so lely 
responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annua l Consolidated Financial Results that, 
indiv idually or in aggregate , makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Conso lidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
eva luating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annua lr olidated Finandal Results. 
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We communicate with those charged with governance of the Parent and such other entities included in 
the Consolidated Financia l Results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identi fy during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethica l requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended 31 March, 2024 
We conducted our review of the Consolidated Financial Results for the quarter ended 31 March, 2024 in 
accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity ', issued by the !CAI. A review of interim 
financial information consists of making inqu iries, primarily of th e Company's personnel responsible for 
fi nancia l and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with SAs specified under section 
143( 10) of the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and 
Conclusion section above. 

We also performed procedures in accordance with the circu lar issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requi rements) Regulations, 2015, as amended, to 
the extent app licable. 

Other Matters 

• The Statement includes the results for the quarter ended 31 March, 2024 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures up to 
the third quarter of the cu rrent financial year which were subject to limited review by us. Our report is not 
modified in respect of this matter. 

• We did not audit the financial statements/ financial information of three subsidiaries included in the 
consolidated fina ncial results, whose financial statements / fina ncial information reflect total assets of I NR 
224 mi ll ion as at 31 March, 2024 and total revenues of INR 45 mil lion and INR 169 million for the quarter 
and year ended 31 March, 2024 respectively, total net profit/(loss) after tax of INR (1) million and INR Nil 
million for the quarter and year ended 31 March, 2024 respecti vely and total comprehensive income/(loss) 
of INR 1 million and INR (1) million for the quarter and year ended 31 March, 2024 respectively and net 
cash outflows of INR 34 million for the year ended 31 March, 2024, as considered in the Statement. These 
financial statements/financial information have been audited/ reviewed, as applicable, by other auditors 
whose reports have been furnished to us by the Management and our opinion and conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is 
based solely on the reports of the other aud itors and the procedures performed by us as stated under 
Auditor's Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with respect to our re liance on 
the work done and the reports of the other auditors. 

Place: New Delhi 
Date : 10 May, 2024 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~~ /it:.~ ., 
Partner 

(Membership No. 87104) 
cuD1N ::~os 1-1 o~ Gkcu OKJF=l':1~) 



Dr, La l Pathlabs Limited 
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CIN: L74899DL1995PLC065388 

Regd. Office.: Block E, Sector -18, Roh inl, New Delhi• 110085 

Corporate Office: 12th Floor, Tower B, SAS Tower, Medicity, Sector·38 , Gurgaon - 122 001, Haryana 

Phone: +91 124 30 16500 I Fax : +91 124 4234468; Website: www.lalpathlabs.com; Emall: csOlalpathlabs.com 

Statement of Consolidated Unaudited/Audited Financial Results for the quarter and year ended ended 31 March, 2024 

(in INR million except as stated) 

Part1culars 3 months ended Preceding 3 months Corresponding 3 Year ended Previous year 
31 March, 20 24 en ded months ended In 31 March, 2024 ended 

3 1 December, 2 023 previous ye.ar 31 March, 2023 
3 1 March, 2023 

( see note Iv ) {see note iv ) (see note i v ) (see note iv) 

(Unaudited) (Unaudited) (Unaudited ) ( Audited) (Audi ted) 

l Income 

(a) Revenue from opera ions 5.454 5,389 4,910 22,266 20,169 

(b) 0 her income 184 183 )42 692 417 

Total Income 5,638 5,572 5,052 22,958 20,586 

2 Expense.s 

(a) Cost of materials consumed 1,089 1,070 1,059 4,514 4,472 

(b) Employee benefits expense 1,054 1,090 925 4,245 3,765 

(c) Finance costs 66 70 90 294 375 

(d) Oeprec1at,on and amortisation expense 366 360 376 l ,436 1,502 

(e) Fees to collection cen ers/channel partners 756 777 688 3,130 2,820 

(f Other expenses 1,108 1,046 1,082 4,284 •,213 

Total expenses 4, 439 4,413 4,220 17,903 17,147 

3 Profit before tax 1, 199 1, 159 832 5,055 3,439 

4 Tax expense 

(a) Current tax 326 344 230 1,480 1,079 

(bl Delerrea tax 15 (7) 33 (48) (51) 

Total tax expense 341 337 263 1,432 1, 028 

5 Profit tor the period ( A) 858 822 569 3,623 2, 411 

6 Other comprehe nsive income/ (loss ) 

Items tha wdl not be reclass1f1ed to profit or loss 
-R measurement of the defined benefit obllgauons (13) 4 (24) (5) 26 

-Income tax in relat,on o the •Lems hat w,U not be 
3 (1) 6 1 (6) 

reclaSS•fied to pro 1t or loss 

Items that may be reclassified to profit or loss. 
I (l) (2) (2) (4) 

-E>r:cha:nge dlfferences on translaoon ot foreign opera tJoos 

Total other con,prehenslve income/(loss) (B) (9) 2 (20 ) ( 6) 16 

7 Total comprehensive income ( A+B ) 849 824 549 3,617 2,427 

Profit for the period attributable to : 

-Ovmers of the Compan 845 813 567 3,577 2,389 

• on-controllmg lnleres s 13 9 2 46 22 

858 822 569 3,623 2,411 

Other comp rehensive income/( loss } for the period 
attributab le to: 

-Owners of the Company (9) 2 (20) (6) 16 

on-controlhng ,nte-rests 

(9) 2 (20) ( 6 ) 16 

Total comprehensive income for th e period 
attributable to : 

-Owners of he Company 837 815 547 3, 572 2,405 

• ·on-controlling Interests 12 9 2 45 22 

849 824 549 3,617 2,427 

8 Pa,o-up equ,ty share capital (Fac" Value of INR l O per 835 835 834 835 834 

share) 

9 Other equity 17,658 J5,829 

10 Earnings per share ( INR) (Face value of INR 10 per share) 
(not annualised) 

-Basic 10.13 9.77 6.84 43 .05 28.82 

•Dllute<l 10.12 9.76 6.82 42.98 28.74 
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Notes: 

,. The aboYe consolidated results were rev,ewed by the Audit Committee and approved by the Board of Directors In their respective meetings held on 10 May, 2024 
respectively. The consolidated financial results for the year ended 31 March, 2024 have been audited and for he quarter ended 31 March, 2024 haYe been reviewed by the 
statutory auditors of the Company and they have Issued an unmodified report thereon. 

11. The abo,e consolidated resul s represent consolidated results of the Company and Its subsidiaries (together referred to as the Group'). 

Ill. These financtal results of the Group have been prepared In accordance with the recognition and measurement principles laid down in the Indian Accounting Standards (Ind 
AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and In terms of regulation 33 the SEBI (Listing Obligations and 
o,sdosure i:tequirements) Regula ions, 2015, as amended and other accounting pnnaples generally accepted in India . 

Figures for tile quarter ended 31 March, 2024 and 31 March, 2023 are the balancing figures between the audited figures in respect of full financ,al year and the published 
ear to da e unaudited figures up to the third quarter ended 31 December, 2023 and 31 December, 2022 respectively, which was subjected to limited review. 

v. During the year ended 31 March 2024, the Parent Company has Issued 60,000 equity shares of face value ot lNR 10 each, on exercise of employee stock options. 

Further, ourlng the year ended 31 March 2024, the Parent Company has issued 49,975 equity shares of face value of INR 10 each, to · or. Lal Pathlabs Employee Welfare 
Trust· under Employee Stoc Op on Plan, 2022 ("ESOP Plan, 2022"). 

Subsequent to the year end 3 I March 2024, the Parent Company has issued 2,500 equity shares of face value of INR 10 each on exercise of employee stocl< optJons. 

vI. Tne Board or Directors of the Parent Company had approved first Interim dividend of IIIIR 6 per eQulty share (face value of ll\lR 10 each) at their meeting held on 27 July, 
2023 and this was pa id on 23 Augus , 2023. The Board of Directors of the Parent Company had approved second Interim dividend of INR 12 per equity snare (face value of 
I R 10 each) a heir meetmg held on I February, 2023 and this was paid on 23 February, 2024. 

The Board of Directors of the Parent Company at thetr meeting held on 10 May 2024 has proposed final dividend (subject to the approval or shareholders a he ensuing 
Annual General Meeting) of INR 6 per equity share (face value of I R 10 each) for the financial year ended 3 1 March, 2024. The total di ldend for the year 1nduding the final 
dIvIdend (subJect to the approval of shareholders at the ensuing Annual Genera l Meeting) Is INR 24 per equity share hav,ng face value of INR 10 each. 

The Board or Directors of the Parent Company had proposed final dividend of INR 6 per eQulty share (face value of IIIIR 10 each) for t he financial year ended 31 March, 
2023 The same was approved by the shareho lders In the Annual General Meeting held on 12 September, 2023 and this was paid on 15 September, 2023 . 

v11 The Board of Directors of the subsIdIar1es. Paliwal Medicare Pnvate um,ted (PMPL) and PalIwal Diagnostics Private Limited (PDPL) In their meet,ngs held on 25 October, 2021 
and 25 October, 2021 r~pectively had appro,ed the ·scheme of Amalgamation· of PMPL ,.,th PDPL w.eJ 1 Apnl, 2021, the appointed dale. As per the said scheme, lhe 
unde a Ing of PMPL shall stand transferred to and vested in PDPL on a going concern basis without any further act, deed o ma er. The scheme of amalgamaoon ,s subject 
to approval by National Company Law Tribunal and other sta u ory approvals. 

virl The Board of Directors, which has been identified as being the chief operating decision ma er (CODM), evaluates the Group's periormance, allocates resources based on the 
analysis. of he vanous performance 1nd1cators of the Group as a single unit. Therefore there 1s no reportable segment for the Group, 1n accordance with the requirements of 
Indian Account1n9 Standard 108 - ·operating Segments', notified under the Companies (Indian Accounting Standard) Rules, 2015. 

,x. Refer to Annexure - A for Statement of Consolidated Assets and Uabillt1es. 

Place: New Delh, 

Dale: 10 May, 2024 

on betla lf of thfDrd of Directors of 
athLab Lim e 

r 

Executive Chairman 



Annexure A 

Dr. Lal Pathlabs Limited 

Statement of Consolidated Assets and Liabilities 
(In INR million except as stated) 

As at As at 

Partlcu lars 31 March, 2024 31 Ma rch, 2023 

Assets 

1 Non-current assets 

(a) Property, plant and equipment 

(bl Right-of-use asset s 

(c) Capital wor -,n-progress 

( d) Investment property 

(e) Good ... 111 

(f) Other in ang,ble assets 

(g) Intangible assets under development 

(h) Financial assets 

(1) Loans 

(i,) O her financia l assets 

(1) Non-current tal< assets (net ) 

(j) Deferred tax assets (net) 

(k) Other non-current assets 

Total non -current assets 

2 . Current assets 

(a) In entores 

(b) Financ,al assets 

(1) ln·,estments 

(II) Trade rece<vables 

(111) Cash and cash equ iva lents 

(1v) Ban balances o her han (111) above 

(v) Loans 

(v1) Other financial asse s 

(c) Other curren assets 

Total current assets 

Total assets 
Equity and liabilit ies 

1. Equity 

(a) Eou,ty share capital 

(b) Other equity 

Equ i ty attributable to the owners of the Company 

Non·controlling interests 

Total equ i ty 

2 . Liabil i t i es 

Non-current liabilities 

( a) Fi nancial llab1lltles 

(i) Borrowings 

(h) Lease liab,li ,es 

(b) Deferred ta~ hab1ht1es (net) 

Total non- current liabilities 

Current liabilities 

(a) Financial liabilities 

(,) Borrowings 

(11) Lease ltab,litles 

(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises; 
Total outstanding dues of creditors other t han micro enterprises and 
small enterpri ses 

Sub-total 

(1v) Other financial liab,llt,es 

(b) Prov1s1ons 

(c) Curren ta• habill 1es (net) 

(d Other current liab1llt1es 

Total curre nt liabi lities 

Total liabil i t i es 

Total equity and liabi lities 

\den tiiica tiol"1 
for 

o ri\Y 

. a, sells L\.P 
e Kas1<.1ns 

oe101 

( Audited) (Audited) 

1,994 2,004 

1,436 2,006 

40 30 

337 

5,482 5,478 

3,026 3,562 

17 20 

l 

317 401 

174 205 

449 ~04 

21 )4 

13,293 14,125 

373 338 

1,138 1,499 

774 708 

3,609 2,637 

4,694 4,017 

13 14 

470 357 

196 160 

11 267 9 730 

24 560 23 855 

835 834 

17,658 15,829 

18,493 16,663 

361 332 

18, 854 16,995 

B33 

1,030 1,300 

24 29 

1,054 2,162 

833 1,533 

606 529 

68 66 

1,798 1,495 

1, 866 1,561 

487 463 

379 291 

133 5 

348 316 

4 ,652 4,698 

S,706 6 860 

24, 560 23, 855 



Partk uhtr• 

Ca,:h flows from operating act lvl tfes 

Proh for the year 

Adjustments for : 

Ta.- c,o~nSt' 

I 1te,est income 

Dr, Lal PathLllbs Umlted 

Consolidated Cash Flow Statement 

Ga.,n on sa~ or fair vatuat:on of 1nvtstm~nts (at FVTPL) 

Surrel"lder value of keyrnan insurance policy (at FVTPL) 

Rental ,ncome rrom lnvestmen oroperty 

Sundry balances wriUf"n back 

(Proht /LOss ori a1spos.&l/dtscard of oropert , ptan t and eQu,pment 

ExpenS,e re-cognised In resoect of emolovee snare- baseo compensat,on 

F1nanct costs. 
0epree1at1on and arnort1sctt1on e pense 

Pro r-,1on ror Impairment of rade recewab-e-s ano advances 

Pmv1s.inn tor 1mpairmtn of traoe rNe1vlDM!'S and 0011ancf'~ wr r:l'n oad 

Bad df>OlS / advanres wnrten off (ne 

Secuntv deposits amo, lsat,on 

Remeasurement of he de11ned bene-fit obi gallon 

Extriaf"'lge cJ1ffer-ences on translatJOn ot foreign operatroos 

Operating profi t b t!i f o re working citpU:.al changes 

Changes In work i ng ca pital: 

Ad justment for (lncreese)/decre••• In ope.rating assets: 

{lnctt"dW: )/decreasc 1n •nventones 

(tncrcase)ldecrcase 1n rade recc1vnbtcs 

(lncrenel/dccrca'5e H'l Joans 

(lOCTt"i'lRl/decr("ao;e In other f1nanr1a1 dSSf!tS 

(lnt:rPa"-e)/dec,ease ln other as.setS> 

Adju$tment for 1ncre.as•/(decre..ase) In operating llabilltles: 

tncrcas.e.,(decrecJSC) ,n tr'ade pa~ables 

lncn:asei ' decrease) 1n othrr finanoal ab1ftt1es 

lncrease/(decrtase) In µrovts•O"~ 

lncrr-a ~/(dccrca~c) In other llab, ,t,cs 

Ca h generated from operations 

lncorre ta..<4!.S p.a,d (Nt!'t) 

Ne.t cash generated f rom operatlno actlvit1es (a) 

~s:h nows from Investing activities 

Pavments tor purchit\ at propeny, plar,t and ~u1omPnt 

Fhoc:Hils from d.s.po~al o' proOf>r1Y, p n1 and equ-c:imcnt 

P-t1vm nts for pu,c:hA'iif' ot other- 1ntar91blP assets. 

Acnlc1l ncome rrom investment t:iroperty 

lnterc.st rr::ce1ved 

Payment.-; for ous,nt"!.~ pvrc hast: on t,lump sale bas,~• 

I -~et casn outflow for +n11estme.nt ,n suMIOane-5 

Pc1vmen s ror D\Jrchase of 1nvestrT1ents in motual tunds 

Proceeds frorn sale or 1nvestme:ntS 1n mutual fvn(J'!. 

Bar,k dcoos1ts Pl.Jee" with t he banks 

17.itn~ dr~• "Ith ban s cncari;he'(1 

Net cash used in lnve..iuing act iv l t es (b) 

Cash nows f rom rrnanclng act lvltie-1 

P.-ocetds trom cxe:rc,~ of st-are optJO"IS 

Repayr,-,.en of appllc.auon money reccNC(J a me ume of IPO 

;tt"p-ayrrie:nt of bOHowin9,i; 

lntNU paid 

Repayment of iease ll ntJlllty 

lnterMI paid on lease: hab,hlY 

01.,,de ,d paid on equ;tv shares 

Nel cash used in flnancing aC11v l11es {c) 

Net lncre.ase In cash and c.ash e.qulvafcnts (a+b+c) 

cash and cash ~q..,,v ~nts at the bC9.nn ng or the year 

C.•h and cash equ1\rlale.nts at the end o r the yctr 

Components of cash and c.-ash equiva lents 

C•sh on hard 

63jancc w th schC:d\JICd banlr~ 

- on cun,e,nt ar.:counts 

on cash crerU accounti. 

d po~lts w lth m~tl1rlty or less than 3 months 

C• h ~nd cash equlva!,Jai.t.s-J\1ash Flow Stilltement 

_..J..---::'..- • n onl,1 
for Id entif1cat10 

o e10\\le Has~ 

Annexu r• B 

(In lNR mlll1on except a1 stated) 

Ye.ar cnde.d 
31 March, 2024 

( Audited) 

3,623 

1,432 

(SS•) 

(104) 

(9) 

(20) 

2 

217 

294 

l.•36 

(3) 

10 

( SI 
(21 

6, 317 

(JS) 

(73) 

I 

17 

(39) 

305 

61 

87 

33 
6 , 674 

I 3201 

5, 354 

(512) 

9 

(63 ) 

20 
4S3 

(41 

(3.420) 

3,886 

(6. 397) 

5 785 

12431 

JS 

(1,533) 

(94 ) 

(335) 

POO) 

12.012) 

14,139) 

972 

2 637 

3 , 609 

18 

210 

20 

3,361 

3 ,609 

Year e.nded 
31 March, 2023 

(Audited ) 

2, 411 

1.028 

(332) 

(64) 

(7) 

(5) 

(8) 

228 

375 

1,502 

76 

36 

8 

26 ,., 
S, 270 

187 

33 

(2) 

II 

22 

92 

21 

21 

1301 

5 ,625 

II 0651 

4 ,560 

(365) 

s 
(81) 

306 
(14) 

( 164 ) 

(3,498) 

2,717 

P,8491 
6,070 

-
12 8731 

9 

{I) 

(1,090) 

( 155 ) 
(342) 

(223) 

( 1,030) 

12 8321 

(1 , 145) 

3,782 

2, 637 

12 

118 

s 
2,502 

2,637 
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Tower B 
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DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS AND 
REVIEW OF QUARTERLY FINAN CIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
Dr. Lal PathLabs Limited 

Opinion and Concl usion 

We have (a) audited the Standalone Financial Results for the year ended 31 March, 2024 and (b) reviewed the 
Standalone Financia l Resu lts for the quarter ended 31 March, 2024 (refer 'Other Matters' section below), 
which were subject to limited review by us, both included in the accompanying "Statement of Standa lone 
Financial Results for the Quarter and Year Ended 31 March, 2024" of Dr. Lal PathLabs Limited ("the 
Company"), ("the Statement"), being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

(a) Opinion on Annual Standalone Financia l Results 

In our opinion and to the best of our information and according to the explanations given to us, the 
Standa lone Financial Results for the year ended 31 March, 2024: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in India of the net 
profit and total comprehensive income and other financial information of the Company for the year 
then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31 March, 2024 

With respect to the Standalone Financial Results for the quarter ended 31 March, 2024, based on our 
review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has come 
to our attention that causes us to believe that the Standalone Financial Results for the quarter ended 31 
March, 2024, prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requ irements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audi ted Standalone Financial Results for the year ended 31 Ma rch, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143( 10) 
of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in 
paragraph (a) of Auditor's Responsibilities section below. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI ") together with 
the ethical requ irements that are relevant to our audit of the Standalone Financial Resu lts for the year ended 
31 March, 2024 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the !CAi 's Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Ult 
Regd. Office: One International Center. Tower 3, 32nd Floor. Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra. India. 

(LLP Identification No AAB-8737) 
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Management's Responsibilities for t he Statement 

This Statement which includes the Standalone Financial Results is the responsibil ity of the Company's Board of 
Directors and has been approved by them for the issuance . The Standa lone Financia l Results for the year 
ended 31 March, 2024 has been compiled from the related audited standalone financial statements. This 
responsibi lity includes the preparation and presentation of the Standalone Financial Results for the quarter 
and year ended 31 March, 2024 that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles laid 
down in the Indian Accounti ng Standards prescribed under Section 133 of the Act read with re levant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsib ility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and appl ication of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate interna l financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and is free from material misstatement, whether 
due to fraud or error. 

In preparing the Standalone Financial Results, th e Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as appl icable, matters related to going conce rn 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so . 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financia l Results fo r the year ended 31 March, 2024 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for 
the year ended 31 March, 2024 as a whole is free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of th is Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial Results, 
whether due to frau d or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery , intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understand ing of internal contro l relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the pu rpose of expressing an opinion on the 
effectiveness of the Company's interna l control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Eva luate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast sign ificant doubt on the ability of the Company to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's re port to the related disclosures in the Statement or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obta ined up to the date of 
our auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

l 
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• Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results, 
including the disclosures, and whether the Annual Standa lone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magn itude of misstatements in the Annual Standalone Financial Results that, 
ind iv idually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standa lone Financial Results may be in fl uenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
eva luating the results of our work; and (i i) to evaluate the effect of any identified m isstatements in the 
Annual Standalone Financial Results. 

We commun icate with those charged with governance regard ing, among other matters, the planned 
scope and timing of the audit and significant audit findings including any sign ificant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with releva nt 
ethica l requirements regarding independence, and to comm unicate with them all re lationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, re lated 
safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended 31 March, 2024 

We conducted our review of the Standalone Financial Results fo r the quarter ended 31 March, 2024 in 
accordance with the Standard on Review Engagements ("SRE") 2410 ' Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity ', issued by the ICAI. A review of interim 
fi nancia l information consists of making inquiries, primarily of the Company's personnel responsible fo r 
financial and accounting matters, and app lying analytica l and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with SAs specified under section 
143(10) of the Act and consequently does not enable us to obtain assurance t hat we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion . 

Other Matters 

• The Statement includes the results for the Quarter ended 31 March, 2024 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures up to 
the third quarter of the current financial year which were subject to limited review by us. 

Ou r report on the Statement is not modified in respect of this matter. 

Place: New Delhi 
Date: 10 May, 2024 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Jitendra Agarwal 
Partner 

(Membership No. 87104) 
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fi ::;, .!fl.I ?,tt~1tiJ CIN : L74899DL1995PLC065388 

Re9d. Office : Block E, Sector-18, Rohin i, New Delhi- 110085 

Corporate Office: 12th Floor, Tower B, SAS Tower, Medicity, Sector-38, Gurgaon - 122 001, Haryana 

Phone: +91 124 3016500 I Fax: +9 1 124 4234468; Website: www.lalpathlabs.com; Email: cs@lalpathlabs.com 

Statement of Standalone Unaudi ted / Audited Financial Results for the quarter and year ended 31 March, 2024 

( i n JNR m illion except as stated) 

Particulars 3 months ended Preceding 3 Corresponding 3 Year ended Previous year 
31 March, 2024 months ended months ended In 31 March, 2024 ended 

31 December, previous year 31 March, 2023 
2023 31 March, 2023 

(See note Iii) (See note iii) (See note iii) (See note iii) 

(Unaudi ted ) (Unaudited) (Unaudited ) (Audited ) (Audited) 

I Income 

(a) Revenue from operations 4,790 4,760 4,310 19,668 17,690 

(b) Oner income 1S9 151 116 601 466 

Total income 4,949 4 ,911 4 ,426 20, 269 18, 156 

2 Expenses 

(a) Cost of materials consumed 948 927 903 3,908 3,896 

(b) Employee benefits expense 903 934 769 3,636 3,155 

(c Finance costs 59 65 84 268 344 

(d) Oeprec1at1on and arnort1s.at,on e•pense 198 192 208 765 821 

(e) Fees to collect1on centers/cnannel partners 707 727 648 2,948 2,665 

(f) o her expenses 929 871 833 3,584 3,367 

Total expenses 3, 744 3,716 3,445 15, 109 14, 248 

3 Profit before tax 1,205 1, 195 981 5, 160 3, 908 

4 Tax expense 

(a) Current tax 300 319 221 1,376 1,014 

(b) Deferred tax 10 (7) 46 (60) (30) 

Total tax expense 310 312 267 1,316 984 

5 Profit for the period (A ) 895 883 714 3,844 2,924 

6 Other compre hensive l ncome/(loss ) 

Items that v11II no be reclassified to profit or loss 
-Remeasurement of he defined benefi obhgat,ons (6) 1 (21) (4) 26 

-Income ax In relation to the items hat will no be 2 (I) s 1 (7) 
rcclass,fied to profit or loss 

Total other comprehensive lncome/ (loss) (B) (4) - (16) (3) 19 

7 Total comprehensive income (A+B) 891 883 698 3,841 2,943 

8 Pa,d -uo equtty snare capital (Face Value of INR 10 per share) 83S 834 835 834 

9 Other equity 18, 162 16,065 

10 Eamlngs per share (INR) 
(Face value of INR 10 per share) (not annualised) 

• Bas,c 10.73 10.78 8,61 46.25 35.28 

• Diluted 10 71 10.75 8.58 46. 18 35.]7 
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Notes: 

I. The abo e resullS .vere reviewed by the Audit Committee and approved by the Board of Directors In their respective mee ngs held on 10 May. 2024. The finanoal results for tile year 
ended 3 I March, 2024 have been aud,ted and for the quarter ended 31 March, 2024 have been reviewed by the statutory auditors of the Company and they have issued an unmodified 
rePort thereon 

11. These financial results of the Company have been prepared m accordance with the recogn,t,on and measurement pnnc1ples la,d down In the lnd,an Accounting Standards (Ind 
AS)prescnbed under Section 133 of the Companies Act, 2013 read with relevant rules Issued hereunder and ,n terms of regulaaon 33 of the SEBI (Listing Obl1ga Ions and Disclosure 
Requirements) Regulations, 2015, as amended and other accounting pnnoples generally accepted in India 

111. Figures for the quarter ended 31 March, 2024 and 31 March, 2023 are the balanClng figures between the audited figures In respect ot lull financial year and the published year to date 
unaud,ted figures up to the third quarter ended 31 December, 2023 and 31 December, 2022 respectively, which was subJected lo limited review . 

I . Dunng e year ended 31 March 2024, the Company has issued 60,000 equity shares ot face value of I R 10 each, on exercise of employee stock options . 

Further, dunng the year ended 31 March 2024. the Company has ,ssuea 49,975 equity shares of ace value of INR 10 each, to ·or. Lal Pathlabs Employee Welfare Trust· under Employee 
Stock Op ion Pian, 2022 ("ESOP Plan, 2022"). 

Subsequent to the year end. the Company has issued 2,500 equity shares of lace value or INR IO each on exerc,se or employee stock options. 

v . The Board of Directors of the Company had approved first interim dividend ol lNR. 6 per equity share (face va lue or INR 10 each) at their meeting held on 27 July, 2023 and this was 
paid on 23 August, 2023. The Board of Directors of he Company had approved second Interim dividend of INR 12 per equity share (lace value of INR 10 each) at heir meeting held on l 
February, 2024 and his was paid on 23 February. 2024 . 

The Board of Directors of the Company at their meeting held on 1 O May 2024 has proposed final dividend (sub1ect to the approval of shareholders at the ensuing Annual General 
Meeting) of Rs. INR 6 per equity share (face value of INR 10 each) for the financial year ended 31 March, 2024. The total dividend for the year including the final d1v1dend (subj ect to the 
approval of shareholders at the ensuing Annual Gen ral Meeting) ,s INR 24 per equity share having lace value of JNR 10 each. 

The Board of Directors of the Compan had proposed final a,v,dend of INR 6 per equ, share (face value of I R 10 each) for the hnanoal year ended 31 March, 2023. The same was 
ap:,roved by t,e shareholders in he Annual General Meeting held on 12 5eptember, 2023 and hts was paid on 15 September, 2023. 

v,. Dunng he year ended 31 March. 2024 he Company has made fu her inves ment ol lNR 8 mlllton in ,ts wholly owned subsidiary, Suburban Diagnostics ( India) Private Limited (SDIPL) 
hrough purchase of ESOPs. 

v11 The Boara of Directors of the Company, which has been 1den11f,ed as being the chief operating dec,s,on maker (CODM), evaluates the Company's performance, allocates resources based 
on he analys15 ot the various performance 1ndlca ors of the Company as a single unit. Therefore there Is no reportable segment for the Company, In accordance with the requiremenlS or 
Indian Accounting Standard 108- 'Operating Segments', notified under the Companies (Indian Accounting Standard) Ru les, 2015. 

11i. Refer Annexure A for s a ement or Standalone Assets and Ltabiil ,es. 

Place, ew Delhi 

Date · 10 May, 2024 

For on behalf of he11a of Directors of 
Dr. a PathLabs U mlte 

')"v~ 
y) Bri g. Dr. Arvlnd Lal 

E ecutlve Chairman 



Annexure A 

Or, Lal PathLabs Lim i ted 
Statement of Standa lone Assets and Uabilitl es 

Particulars 

Assets 
1 . Non•current assets 

(a) Property, plant and e0uI0mel"I 

{b) R19ht--0f-usc assets 

(c Caoital work•m-progress 

(d) Jnves ment propert 

(el Goodwill 

(f) Other intangible assets 

(9) Intangible assel5 under devetooment 

(h} Fmanc al asse 

1 Investments 

(11) Loans 

(111} Other' financial assets 

(1) on·curren ax assets (net} 

(J) Deferred tax assets (net) 

(k) Other non-current assets 

Total non•current assets 

2 . Current assets 

(a) lnven one-s 

(b) F1r,anc1al assets 

( } Investments 

1) Trade receivables 

( 11) cash and cash equ1va~nts 

(Iv) Ban;c balances other than {111) abOve 

{v) Loans 

(v,) Other ftnancIal assets 

(c Other current assets 

Total current assets 

Total assets 

Equity and Llablll t lcs 

1. Equi ty 

(a fGu1ty share cap. tal 

{b) Otht>, equity 

To t a l equity 

2 , Liablll tles 

Non -current liabili ti es 

(a) rmancial 1tab1ht1es 

(I) Borrowmgs 

(II) lease hab1ht1es 

Total non-curren t liabiliti es 

Current liabilities 

(a) FInanc1al hablllt1es 

1) Borrowings 

,1} ease hab1l1t1es 

ti) Trade p.c,yabk?s 

Total outstanding dues of micro enterprises and 
small enterpnses; 
To,al outstanding dues of creditors other than micro 
enterprises and small er. erpnses 

Subtotal 

(1v) Other financial hab,hties 

(b) Provisions 

(ct Current tax liab1ht1es (net) 

(d) her current \1ab1hues 

Total current habllltles 

Total liabilities 

Total equity and liabilities 

( In JNR mi l lion except as stated) 

As at As at 
31 March, 2024 31 March, 2023 

f Audlted l (Audit ed \ 

l,666 1,661 

1,274 1,791 

40 30 

337 -
II II 

139 152 

17 20 

10,728 10,720 

I 

199 249 

135 130 

386 326 

I/ 10 

14, 949 15, 101 

275 133 

700 1.414 

778 633 

3.258 2,203 

3,573 3,139 

12 12 

418 314 

191 153 

9, 20S 8, 101 

24, 154 23, 202 

835 834 

l8, 162 t6,065 

18,997 16, 899 

833 

913 1.148 

913 1,981 

833 l , 533 

528 440 

60 61 

1 613 1,341 

1,673 1,402 

•S~ 429 

306 232 

132 5 

317 281 
L--

4 ,244 4 , 322 

5 , 157 6,303 

24,154 23, 202 



Part lcu la rs 

Cash flows from operating activJt i es 

Profit for th~ year 

Adjustm ents tor : 

Tax eJCpense 

lnte:res income 
OivtClend income from a subsidiary compan 

Or. La.I PathLabs Limited 
Standalone cash Flow Statement 

Gan on sale or fa,r valuation of uwestments ( ac FVTPL) 

Surrender 1Jalue of Key man ln-;urance PohCV ( at FVrPL l 

Rental income from Investment property 

(Prof,t)/Loss on disposaVdiscard or property, plant and eciu1pmenl 

Expense rec.ognlSed lo respect of emplovee share based compensation 

hnal"lce C05tS 

Deorec1at,on and amomsarion expense 

Provision for Impairment of l rade receivables and advances 

Bad debts/ advances written off (net) 

~rity dcpos amor ·sation 

Remeasurement of the defined benefit obllgaLJOn 

Operating profit before working capital changes 

Changes In working ca pita l : 

Adjustment fo r (i nc.-ease )/decr-ease. i n ope.ratlng assets : 

(lncrease)/Oe-crease in lnventones 

(lncrease)/ oecrease 1n trade recetvables 

(Jnc,ease}/decrease ,,, loans 

( lnc,ease}/dccrease mother financial assets 

(Increase)/decrease in other assets 

.Adjustment for inc,ease/(decreiJse) in operat ing liabiliti es: 

lncreas~(decrease) in trade payables 

tncrease/{decrease) m other financial llab1h es 

Increase/(decrease) 1n provisions 

Jncrease/{ decrease) In other Uablli es 

Cash gener ated from operatioos 

Income taxes pa>d {ne ) 

Net cash g nerated from operating activities (a) 

Cash flows from Investing activities 

Payments for purehase of property, p~nt and equipment 

Proceeds from disposal of properry. plar"l and equipment 

Payments for porchase of other 1n ang1ble assets 

o,v,dend recewed from a subsidiary company 

Rental 1r;come from Investment property 

interest received 

Ne i;.ash outflow for inve..:;tment In subs~aries 

Paymen for ourchase of mv~tments ,n mu al funds 

Proceeas from sale of lrwestments tn mutual funds 

Bank deposits placed w ith t he banks 

Ban deposits with banks <mcashed 

INel cash flow from/(used in) Investing acr:lvit.les {b) 

Ca h flows from financing activ ities 

Proceeds from exercise of share op t ions 

R.cpaymenl of aop11ca ,on mon y recewed at the time of IPO 

Repaymen of borrowmgs 

Interest pa10 

Repayment of lease lmbrll y 

Interest pa,a on lease llab1ht v 

Dividend oa,d on equi ty shares 

Ne t cash used in financing activi t ies (c) 

Ne t Increase In cash a nd cash equivalents (a+b+c) 

Cash and cash eQuivalents at the beginning or the yea r 
Cash and c.ash equivalents at the end of t he year 

Component:s of cash and cash equ111alents 

Cash on t-iand 

Balance with scheduled banks 

- on current accounts 

- on cash er d1t accounts 
- deposits w1tn maturity of less than 3 montl"ls 

Cash and cash equiva lents In Cash Flow Statemen t 

Annexure 8 

(in INR million except as stated) 

Year ended 
3 1 March, 2024 

(Audited ) 

3,8"4 

1,31 6 

(447) 

(32) 

(88) 
(9) 

(20) 

(3) 

208 

268 

765 

1 
3 

(4) 

5 ,802 

(42) 

(149) 

1 

11 

()2) 

272 
57 
74 

36 

6,030 
(1,254) 

4 ,776 

(449) 

8 
(44) 

32 

20 

357 

(8) 
(2,843) 

3,645 
(5,714) 

5.314 

3 18 

35 

(1,533) 

(93) 

(278) 

{ 175) 

(1,995) 

(4 ,039) 

1,055 

2,203 
3, 258 

14 

124 

20 

3 ,100 

3,258 

Vear ended 
31 March, 2023 

( Audited ) 

2,924 

984 
(275) 

(120) 

(48) 

(7) 

(15) 

213 

344 

821 
15 

2 
8 

26 
4 , 872 

165 

20 

(3) 

7 

7 

167 

15 

26 
(9l 

S , 267 

1991) 

4 , 276 

( 31 7) 

I 
(63) 

120 

274 

(220) 

(3,076) 

1,710 
{6,765) 

5,450 

{2, 886 ) 

9 
I 

( 1,088) 

{151) 

(285) 

( 192) 

(994) 

(2, 700 ) 

(1,310) 

3,513 
2, 20 3 

8 

44 

s 
2,146 

2, 203 
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